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Finance Accreditation Agency (FAA)

= An international and independent quality assurance and
accreditation supported by Central Bank of Malaysia and
Securities Commission of Malaysia.

= Provides high quality assurance practices and accreditation of
institutions, learning programmes and individuals in the
financial services industry (FSI)

= Promotes the highest
standards in the
development of talent for
the FSI.
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Partners in Developing Quality Talent in the
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Global Talent Demand
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Presenter
Presentation Notes
The demand for talent in Islamic Finance is universal. There seem to be a global outcry on the lack of practitioners to fulfill the demands of an expanding market that is expected to grow by an average of 19.7% a year until 2018. Malaysia will require 40,000 qualified practitioners by 2020 while its neighbouring country, Indonesia needs an additional 17,000 practitioners in 2 years time. The Gulf are looking to fill 30,000 new Islamic Finance jobs with a quarter of the numbers coming from the UAE. Luxembourg currently employs 26,000 employees the  in Islamic Finance sector according to a study by Deloitte. 


Distribution of Islamic Finance
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Source: Yurizk Global Islamic Finance Report 2013
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Presenter
Presentation Notes
In response to this demand we have seen The proliferation of Islamic finance education providers across the world predominantly in the Asian region. Collectively, there are a total of 742 Islamic Finance Education Providers worldwide. At the forefront are Pakistan and Malaysia with 88 and 86 institutions respectively. Europe comes in second with United kingdom leading the pack with 86 institutions. Next is the Middle East and North Africa mostly represented by UAE. North America, Sub Saharan African and the Oceania trails behind with 8%, 6% and 2% respectively. It is worth noting that United states of America, home to less than 2% of Muslims ranks 4 among the top 10 countries offering Islamic finance courses indicating a global acceptance to what some would call ethical financing. 



1 04

Hiring policies
are obsolete

Graduates
posses the right
knowledge but
lack experience

07 FACTORS IFSI L

— REFUSE TO HIRE f Fsis need
graduates is time ISLAM": FlNANEE specialists not

generic Islamic

consuming and GRADUATES finance graduates

expensive

06

Failure of academia and
training providers in
providing curriculum
that cater to the
industry’ s needs
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Source: Islamic Banker ASIA Issue 11 2014: Addressing the Insufficient Talent Pool for the Islamic Finance Industry
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Presenter
Presentation Notes
Many factors contribute towards the unemployability of Islamic Finance graduates. (Quote some). Among others which many have debated is the Failure of academia and training providers in providing curriculum that cater to the industry’s needs. 



Globally Recognised Training and Education
Programmes- A Priority
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Presenter
Presentation Notes
With so many countries setting up learning institutions (making hay while the sun shine), inconsistency may arise in the content and delivery of the substances. It could instead compromise the quality of programmes since evidently there are a limited number of qualified academicians and practitioners that can teach to begin with. In the Report of the Islamic Finance Task Force of the COMCEC Capital Market Regulator 2014, among the top 3 priority areas ranked by member countries' Securities Commission or Capital Market Authority is ensuring a globally recognised training and education programmes as a means to build a pool of talent with the right competencies. This is a major concern among many parties involved, as the quality of future islamic finance practitioners are at stake.


Role of Accreditation

Industry’ s Opinion on
Accreditation
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Source: FAA-IFN Human Capital Development Survey: FEB 2014. Finance
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80% think that

accreditation will
ensure a high quality
learning programme

83% believe that

international
professional recognition
(through accreditation)
would help meet
expectations

69% believe

accreditation
guarantees quality



ISLAMIC
CAPITAL
Conventional MARKET
+ Banking
— 10 Disciplines
+ Capital Markets
— 17 Disciplines
* Insurance
— 6 Disciplines
INSURANCE
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FAA Learning Standards

ISLAMIC
BANKING

TAKAFUL

FAA
LEARNING
STANDARDS

BANKING

CAPITAL
MARKET

Islamic

* Islamic Banking

— 12 Disciplines
+ Islamic Capital

Markets

— 4 Disciplines

+ Takaful

A

— 7 Disciplines

Finance
Accreditation

Agency




FAA Team of Experts

20 180

. m::n Leecrzn'cal Committee . Subject Matter Experts

¥ FAA has brought together industry
practitioners, technical experts and
leading academics from global
financial centres to assess and make
recommendations in the
accreditation of learning
programmes.

FAA Technical Committee comprises
the greatest minds in the financial
services industry and academia,
tasked with overseeing FAA's learning
standards and accreditation,

Subject Matter
Experts From

and Continents
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Countries Across the World

To ensure we have encapsulated the
views of key nations so that our

learning standards can be applied Finance
Driving Quality Exc across borders and jurisdictions. F —\A HE;"[%;““””

in the Financial $el . veew v icwwn ¢



Thank You

Visit us at www.faa.org.my

'i www.facebook.com/FAABerhad
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